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TIKOKINO SCHOOL

FINANCE

PROCEDURE – INVESTED RESERVES
GUIDELINES:
1) The Board is required to set funds aside for

a. Asset Replacement

b. Cyclical Maintenance.

2) However the Board of Trustees may establish other Invested Reserves from time to time for specific projects such as School Camp Reserve, Projects and Development Reserve, School House Reserve, and a Discretionary Reserve.

3) The advantage of setting aside funds away from working capital, is to show present trustees and successive trustees a clear distinction between funds available for the general operation of the school (Working capital) and earmarked funds.

4) The level of funds needs to be constantly reviewed to ensure there are sufficient to meet changing circumstances.

5) At year end, any surplus funds may be transferred to Invested Reserves.

6) Transferring of Invested Reserves to Working Capital needs to be approved by the Board of Trustees and minuted. 
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