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TIKOKINO SCHOOL

FINANCE

PROCEDURE – LEASING
GUIDELINES:
1) Many assets are acquired through leasing. Finance leases are a form of borrowing.

2) The Education Act imposes borrowing limitations on Boards. The annual cost of servicing borrowing must not exceed 10% of a Board’s net Operations Grant ie after GST.

3) A full copy of the lease contract must be sent to School Support.

