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TIKOKINO



TIKOKINO SCHOOL

FINANCE

PROCEDURE – TRUSTEES MEETING FEES
GUIDELINES:
1) Payments for a maximum of 11 meeting per year at the standard rate of $55 per Trustee per meeting i.e an annual total of $605 per Trustees (or for the Chairperson 11 meetings at $75, a total of $825) is deemed to be reimbursement of expenses and are non-taxable. (IRD’s Tax Information Bulletin (July 2001)
That is, no withholding Tax or PAYE need to be deducted from meeting fees up to those limits. 

Payments exceeding $55 (or $75 for the Chairperson) per meeting or for more than 11 meetings will be subject to withholding tax at 33 cents in the dollar. 
2) Currently at Tikokino School, the Board of Trustee Chairperson receives $70 per meeting and all other trustees receive $55 per meeting. 

3) These fees are paid once per year, or more frequently if requested. If paid from the Tikokino School Imprest Account, these entries need to be coded on the Bank Statement and marked with an E (for GST Exempt)
